Coastal GasLink

A dangerous project that blatantly
ignores Indigenous rights
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Project type Local communities & traditional territories
Fracked gas pipeline Wet'suwet’en Nation, North Central BC

Has 22,000 km2 of traditional, unceded territory
Size and cost Communities within the yintah/territory:
670 km (416 miles)
CAD $6.6 billion Hagwilget Nadleh Whut'en

Witset Nak'azdli
Location Broman Lake (Dakelh Carrier Nation)
From Dawson Creek to Kitimat in northwestern Burns Lake Gitxsan
British Columbia, Canada Nee Tahi Buhn Haudenosaunee

Skin Tyee Dene
Owners / builders
Originally owned by TransCanada Pipelines (100% Project status
subsidiary of TC Energy) Preliminary work began: 2019
Investment firms KKR & Co. & Alberta Investment Construction 50% complete: July 2021
Management Corp (AIMCo) bought a 65% stake in Expected to start operating: 2023

Coastal GasLink in December 2019
Partnered with LNG Canada

First conceived in 2012, Coastal GasLink made international head-
lines in early 2020, when Canada’s Royal Canadian Mounted Police
(RCMP) forcibly arrested Wet'suwet'en land defenders and allies at
a camp along a contested logging road. The raid sparked solidarity
protests and railway blockades across the country.

Built by TC Energy, the 670-km Coastal GasLink pipeline is intended to carry fracked gas
from Dawson Creek to Kitimat, British Columbia, where it will be converted to liquified nat-
ural gas (LNG) for export to global markets. Despite unequivocal Wet'suwet'en opposition
to the project, the pipeline runs through 22,000 square kilometres of the Nation’s unceded
territory. It also crosses more than 206 ecologically sensitive waterways. The pipeline is
built to carry 2.1 billion cubic feet per day of fracked gas, with a peak capacity of up to five
billion cubic feet per day.


https://www.coastalgaslink.com/about/
https://www.coastalgaslink.com/about/

California Public Employees’
Retirement System (CalPERS)

California State Teachers’ Retirement
System (CalSTRS)

Minnesota State Board of Investment
(MSBI)

New Jersey Pension Funds (NJ)

New York State Teachers’ Retirement
System (NYSTRS)

Washington State Investment Board (WSIB)

Massachusetts Pension Reserves
Investment Trust (PRIT)

Alaska Permanent Fund Corporation (APFC)
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Fuelled by North American pension funds

Many of North America’s biggest pension funds invest in TC Energy/TransCanada.
Together, these funds have backed the pipeline with a combined SUSD 350 million from
teachers, public employees, civil servants, and others.

These pension funds include:

TC ENERGY CORP

TRANSCANADA PIPELINES

TC ENERGY CORP

TRANSCANADA PIPELINES

TC ENERGY CORP

TRANSCANADA PIPELINES

TC ENERGY CORP

TC ENERGY CORP

TC ENERGY CORP

TRANSCANADA PIPELINES

TRANSCANADA PIPELINES

TC ENERGY CORP

TRANSCANADA PIPELINES

TRANSCANADA TRUST

TC ENERGY CORP

International Equity

Corporate Bonds

International Equities

Debt Securities

Equity

Fixed Income

Publicly Traded Holdings

Equity Global

Retirement Funds

GET Funds

Perm Funds

International Equity

International Fixed Income

International Fixed Income

Public Equities

97,290,656

33,944,217

66,370,000

16,012,000

21,623,098

11,169,759

27,941,538

24,065,362

15,334,803

409,945

238,824

9,484,150

1,525,015

815,475

9,345,545


https://www.tcenergy.com/
https://www.tcenergy.com/
https://www.tcenergy.com/
https://www.tcenergy.com/
https://www.tcenergy.com/
https://www.tcenergy.com/
https://www.tcenergy.com/
https://www.tcenergy.com/

Colorado Public Employees’ Retirement
Association (PERA)

Alaska Retirement Management Board
(ARMB)

Chicago Teachers’ Pension Fund (CTPF)

Total

Image credit: Chris LeBoutillier (Unsplash)
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TC ENERGY CORP Equity S 9,335,797
TRANSCANADA PIPELINES Fixed Income S 3,744,387
TRANSCANADA PIPELINES Fixed Income Securtities S 563,588

$ 349,214,160

Increasing carbon emissions at a critical juncture

Coastal GasLink contradicts both Canada’s international climate commitments and B.C.
legislation intended to stem the climate crisis. The pipeline is expected to transport up to
five billion cubic feet of liquefied natural gas (LNG) per day. When burned, this will produce
an estimated 585.5 million pounds of C02 each day, which is equivalent to the C02
emissions released from burning over 300 million pounds of coal, or the greenhouse gas
emissions from driving more than 59,000 passenger vehicles for a year.

Regardless of how fossil fuel companies try to spin the science, LNG is not a clean,
low-emission “bridge fuel,” nor an effective way to reduce our climate footprint. It's also
becoming an economic liability. As we break our dependence on oil and gas production,
investing in LNG (instead of sustainable energy) represents a serious financial risk —
and the evidence is already mounting. Last year, TC Energy had to provide $3.3 billion in
additional temporary bridge financing to cover ballooning project costs. TC Energy had
previously given another short-term credit facility to the pipeline, which continues to see
repeated cost overruns.

In April 2020, Export Development Canada (EDC) signed an agreement to loan Coastal
GasLink potentially hundreds of millions of dollars. A June 2020 report from Horizon
Advisors recommended that the Canadian government legally block Export Development
Canada (EDC) from supporting fossil fuel energy projects. “Although Canada has
committed to decarbonizing its economy over the next 30 years, EDC on the other hand
continues to invest In fossil fuel projects,” Horizon Advisors Executive Director Amin
Asadollahi told Canada’s National Observer. “These investments not only undermine
Canada’s international climate efforts but also increase EDC’s exposure to carbon risks.”


https://www.tcenergy.com/
https://www.pressreader.com/canada/the-province/20200123/281642487137349
https://www.pressreader.com/canada/the-province/20200123/281642487137349
https://www.epa.gov/energy/greenhouse-gas-equivalencies-calculator
https://www.nrdc.org/sites/default/files/sailing-nowhere-liquefied-natural-gas-report.pdf
https://www.sei.org/wp-content/uploads/2020/06/examining-risks-of-new-oil-and-gas-production-in-canada.pdf
https://globalnews.ca/news/8354146/coastal-gaslink-costs-tc-energy/
https://www.horizonadvisors.org/edc-climate-risks
https://www.nationalobserver.com/2020/06/10/news/canada-undermining-its-own-climate-goals-supporting-pipeline-projects

Climate Safe
@ Pensions

STAND

.earth

Violating Wet'suwet’en law, land title, and FPIC rights
The Wet'suwet'en have re-asserted their land use, occupancy, hereditary governance

system, and remain the title holders with the authority and jurisdiction to control the
unceded lands where the pipeline is currently being built. The project contravenes ‘Anic
‘niwh’it'én (Wet'suwet'en), federal, and international laws, yet TC Energy and Coastal
GasLink have refused to withdraw.

Coastal GasLink also violates free, prior, and informed consent (FPIC), as protected

in the United Nations Declaration on the Rights of Indigenous People (UNDRIP), and
which Canada adopted at both federal and provincial levels. Even the UN Committee

on the Elimination of Racial Discrimination has called on the Canadian government

to “immediately halt the construction and suspend all permits and approvals for the
construction of the Coastal GasLink pipeline in the traditional and unceded lands and
territories of the Wet'suwet’en people, until they grant their free, prior and informed consent,
following the full and adequate discharge of the duty to consult.”

Between January 2019 and August 2021, the RCMP spent nearly CAD $20 million policing
Wet'suwet’en territory. That includes the costs of two police raids in January 2019 and
February 2020, where militarized police illegally evicted Indigenous elders, youth, and land
defenders by using assault rifles, snipers, dogs, sound cannons, and helicopters.

Blatant transgressions continue as construction marches on. For example, on August

6, 2021, Coastal GasLink obtained a site alteration permit from the BC Qil and Gas
Commission to destroy a protected archeological site 200 metres from the Wet'suwet'en
resistance camp. The pipeline endangers cultural use and heritage sites, and this
archeological site has deep cultural significance for the Gidimt'en clan of the Wet'suwet'en
people.

While some First Nations and Wet'suwet’en band councils have expressed support for the
project, both hereditary chiefs and community members maintain the right to oppose the
pipeline and all aspects of its construction. These rights must be respected.

Reconciliation isn’t financing a project that’s destroying our land,
without our consent. Coastal GasLink has not engaged in respectful
consultation with us. Backing this project implicates investors in
perpetuating violence to our land and on my people. If investors are
serious about their commitments to social responsibility and racial
justice, they must commit to not financing projects that threaten
Wet'suwet’en sovereignty, violate our land and sacrifice our future.
Otherwise, when companies talk of reconciliation, it’s just empty
promises — and we’'ve had more than enough of those already.”

Molly Wickham
Gidimt'en, Wet'suwet'en Nation, Hereditary name Sleydo’


https://www.fao.org/indigenous-peoples/our-pillars/fpic/en/
https://tbinternet.ohchr.org/Treaties/CERD/Shared%20Documents/CAN/INT_CERD_EWU_CAN_9026_E.pdf
https://tbinternet.ohchr.org/Treaties/CERD/Shared%20Documents/CAN/INT_CERD_EWU_CAN_9026_E.pdf
https://thetyee.ca/News/2021/08/16/RCMP-Spent-Almost-20-Million-Policing-Wetsuweten-Territory/
https://thetyee.ca/News/2021/08/16/RCMP-Spent-Almost-20-Million-Policing-Wetsuweten-Territory/
https://www.yintahaccess.com/news/2021/10/4/wetsuweten-resistance-to-cgl-pipeline-occupation-september-2021
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Polluting ecosystems and threatening human health

Transporting LNG through the Coastal GasLink threatens land, air, water, and local
species. As it travels through the Skeena River watershed, the pipeline crosses 206
waterways that provide essential spawning habitat for sockeye salmon—a species with
deep cultural, ecological, and economic importance. These waterways are also a source
of sustenance and tradition for the Wet'suwet’en Nation.

Coastal GasLink will carry gas extracted by hydraulic fracturing, or fracking, which uses
toxic chemicals that pollute water, air, and soil, and harm both humans and local species.
Since fracking began in Dawson Creek in 2000, physicians have also reported distressing
health issues associated with the practice, including nosebleeds, respiratory illnesses,
rare cancers, and heavy metals seeping into drinking water.

Every pipeline poses an imminent threat of spills. By May 2020, two diesel spills had
already occurred on Wet'suwet'en territory. In August 2021, another 1,000 litres of
contaminants were spilled at a Coastal GasLink construction camp. The Environmental
Assessment Office (EAO) also continues to note dozens of violations in its ongoing
inspection reports, from failing to maintain erosion and sediment control measures, to
waste management issues, to missing deadlines on caribou and ecological conservation
plans.

A high-stakes project that endangers us all

All five clans of the Wet'suwet’en have unanimously opposed oil and gas pipelines
on their territories and have not provided free, prior, and informed consent to
Coastal GasLink to build on their lands. Beyond this egregious rights violation, the
project threatens Canada’s ability to ensure a safe, healthy climate for everyone —
both now and in the future.

Retirement funds must pull the money
they’ve unvested in fossil fuels

Across North America and around the world, concerned citizens, shareholders, and
investors are asking pension funds to stop backing projects like Coastal GasLink. We
are calling on fund managers to pull the millions they’ve invested in TC Energy and
TransCanada and move that money to clean fuel projects and companies. Beyond
Coastal GasLink, these funds must use their collective investment power to support a
swift, just transition to green energy projects and infrastructure. The time is now. And
the stakes have never been higher.



https://thetyee.ca/News/2021/10/04/Pipeline-Standoff-Wetsuweten-Block-Effort-Tunnel-Morice-River/
https://thetyee.ca/News/2021/10/04/Pipeline-Standoff-Wetsuweten-Block-Effort-Tunnel-Morice-River/
https://www.greenpeace.org.uk/challenges/fracking/
https://chemtrust.org/chemicals-from-fracking-could-cause-significant-pollution-and-damage-to-wildlife/
https://thenarwhal.ca/potential-health-impacts-of-fracking-in-b-c-worry-dawson-creek-physicians/
https://thetyee.ca/News/2021/08/17/Coastal-GasLink-Spills-Contaminants-Wetsuweten-Territory/
https://www.projects.eao.gov.bc.ca/p/588511c4aaecd9001b825604/documents?pageSize=25&currentPage=1

This information/report has been prepared using best practices and due diligence using information available at the date of publication.
All information is subject to change. All data is obtained from public or government sources including but not limited to customs data,
company websites, annual reports. If you represent a company/government/NGO that appears in this Case Study that you believe is not
accurate supplemental information can be sent to SRG@Stand.earth.
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